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Livestock-feed  price  rat i os  general ly  were  less  favorable  to  1 ivestock  producers  in  October 
191^3  than  a  year  earlier,  mainly  because  of  a  rise  in  feed  prices.  Although  the  hog-corn  price 
ratio  was  materially  below  the  I9i|2  ratio,  it  was  above  the  long-time  average.  Butterfat  and 
milk  price  ratios  were  relatively  unfavorable  to  sustained  milk  production,  but  this  was  partly 
offset  by  incentive  payments  to  milk  producers,  which  are  scheduled  to  be  made  during  the  period 
October-December  I9i|3. 
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Tatle  l.~  Market  prices  of  feeds  and  livestock-feed  price  ratios, 

 October  I9U1,  19U2,  and  August-October  I9U3  

Oct.         :  19^3 


Item 


Unit 


•  •  •  • 


Grains 
Yello'.v,  Chica^'O 
"Ihi  t  e ,  Chi  cago 

'Thite,  liinneapolis   :  " 

,  3»  Minneapolis   :  " 


. . . .  :Bu. 
.  II 


Corn  No.  3 
Oats  llo.  3 
,    No.  3 
Barley,  No, 

^•Ihea.t  No.  2  Hard  Winter,  Kansas  City  " 

E.ye  No.  2,  Minneapolis   :  " 

Byproduct  Feeds  : 

Standard  "bran,  Hinnea-polis   :Ton 

Chi  cago   :  " 

Buffalo   :  " 

Standard  Middlings,  iliniieapolis  :  " 

Chi  cago  :  " 

B^af f alo   :  " 

Cottonseed  meal,  Ul  pet,  protein, :!emphis:-  " 

Linseed  mealj pet. protein, Minneapolis:  " 
30  vet,  protein,  : 

San  Frajicisco  :  " 

Peanut  meal ,  U5  pet.  protein,  .  : 

S.'  E.  milling  points   : 

Yilii'te  ho  mi  ny  feed,  Chica^-o   ;  " 

Gluten  feed,  23  pet.  protein,  Chicago  ..:  " 

Tankage ,  digester,  60  pet,,  Chicago  " 

Meat  scraps ,  Chi  cago  ;  " 

Fish  meal,  San  Francisco   ;  " 

Alfalfa  meal ,  No.  1  fine,  Kansas  City  . . ;  " 


Indexes  of  Feed  Prices  2/ 
Feed  grains.  United  States,  1910-lU=100 
Oilseed  meal,  terminal  markets,  1935~39=100 
Livestock  byproduct  feeds  and  fish  meal, 

terminal  markets,  1935~39=10'^   

Ten  principal  high-protein  feeds, 

terminal  markets,  1935-39=100  7/   


Indexes  of  Livestock-Feed  Price  Ratios 

;ago 


2/ 


Hog-corn  ratio,  Chicago,  1920-39=100  .. 
Beef-corn  ratio,  Chicago,  1920-39=100  . 
Butterf at-f eed  ratio,  United  States, 

1920-39=100  

Milk-feed  ratio.  United  States,  1920-39=100 
Eg^-feed  ratio,  United  States,  1931-^0=100 


1941  ! 

19'4-2  : 

Aug.  ; 

Sept , 

:Oct.  1/ 

Cent  3 

Cent  s 

Cent  s 

Cents 

Cents ■ 

69.5 

77.3 

lOb.  5 

10b.  5 

10b.  5 

^3.7 

U6.g 

71.5 

77.2 

83.8 

Ul.O 

U2.I 

6s. U 

73.9 

7S.7 

55*3 

60.7 

107.7 

11^.9 

120.1 

112.2 

120.5 

139.  s 

IU5.S 

152.5 

60.0 

59.1 

95.^ 

101. U 

107.9 

26.70 

28.60 
30.50 
26.70 

28,75 
30.25 
36.00 
^7.50 


30.30 
32.00 
^U.25 
30.90 
32.60 
3U.5O 
36.25 
36.^5 


37.75 
39.90 
41.55 
37.75 
39.90 

U1.55 
U9.00 
U5.50 


37.75 
39.80 
U1.55 

37.75 
39,30 
141,55 
l-l-8,50 

U5.50 


37.75 

39.80 

U1.55 
37.75 

39. 80 

^1.55 

1+8.50 
145,50 


37.10     U0.U5     1-I-7.00     U7.00  ^7.00 


3^.00 
26,30 
27.65 


37.75 
32.90 
31.I40 


53.00 
147,00 


53.00 
147,00 


70.60  2/7^.50  2/7^.55  2/7^.55 
6s. Uo  2/71.50  2/73.50  2/ 73 '50 
66. Uo     79.50     79.50  79.50 

27,70  ^.80  35.70  38.90 


53.00 
I47.OO 

2/7^.55! 
2/73.50 

79.50 
_J8.^ 


Fct._ 

Pet, 

Pet. 

Pet, 

Pet. 

99 
127 

116 
129 

167 
^/166 

170 
5/166 

I4/I72 
,5/5/166 

150 

165 

166 

166 

6/166 

130 

136 

163 

163 

6/163 

121 
108 

156 
128 

117 
107 

117 
103 

9/111 
9/  9^ 

99 
iiU 

93 

107 
107 

95 

97 
106 
112 

91  14/10/  90 

101  5/io/ioU 

101  '   TV  82 

Gram  prices,  average  for  week  ended  October  lo,  byproduct  feed  prices  as  of 
October  12.     2/  Processors'  price  at  Chicago  plus  allowance  for  bags.    _^/  For 
method  and  data  for  earlier  months  and  /ears  see  issues  of  "The  Feed  Situation"  for 
December  I9I4I  and  April  19I42.    k/  Preliminary.     5/  Partly  estimated,     6/  October  12. 
2_/  Revised  to  exclude  copra  meal.     S/  Average  for  corresponding  month  in  base 
period  =  100.     Index  numbers  above  100  indicate  that  ratios  are  favorable  to  live- 
stock producers.    See  table  1,  "The  Feed  Situation,"  February  I9U2.    ^/  T7eek  ended 
October  I6.     10/  Includes  subsidy  which  ^egan  October  1. 
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Supplies  of  feed  concentrate?  total  about  I67  million  tons  for  the 
19i+3-^4  irrarketing  year  conipared  with  173  million  tons  in  19U2*-43  and  a 
5-year  (1937-^1)  avcrai^e  of  I36  million  tons.     On  the  basis  of  the  October  1 
crop  r-i'Ort,   supplies  of  the  four  principal  feed' grains'  (corn,  oats,  "barley, 
grain  sorghums)  are  expected  to  total  about  133  million  tons,  11  million  tons 
les^  than  the  supj.ly  last  year  but  iS  million  tons  more  than  the  ^-year 
av-^rage . 

More  wheat  and  rye  will  be  fed  to  livestock  in  the  19^3  crop  year 
(beginning  July)  than  a  year  earlier,  a.nd  the  supply  of  "■uTheat  mil-lfeed?  vail 
be  slightly  larg-r. 

Supplies  of  high-protein  feeds  art  nov;  esti  ated  at  11.4  million  tons 
(oilmeal  equivalent)  compared  v/ith  a  supi;ly  of  11.2  million"  tons  last  season 
and  a  ^-year  average  of  S.9  million  tons.  ■  • 

Vith  the  livestock  population  at  a  record  high  lev-1,   the  total  supply 
of  feed  concentrates  per  animal  -./.nit  is  estir.at-d  to  be  12  percent  less  than 
in  19^2-^3         7  percent  less  than  the  averatge  for  1937-^1'     However,  by 
drawing  on  reserve  supplies  of 'feed' grains  built  up  in  recent  years,  disap- 
pearance of  feed  concentrate<=  per  animal  unit  may  be  slightly  larger  than  the 
5-year  average  and  about  eaual  to  the  disappearance  per  animal  unit  in  the 
19U0-^1  season.    IT-vertheless ,  disappeairance*  per  animal  -would  be  sm^aller  than 
last  season,  and,  unless  the  feeds  are  v/ell  distributed  and  very  efficiently 
used,   some  decrease  in  total  production  of  livestock  products  is  likely  to 
occur  in  19^^,  particularly  after  the  heavy  run  of  19'-'3  pi&s  is  completed. 
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Current  consumption  of  feeds  is  at  a  hich  level,  and  a  larger-than- 
usual  proportion  of  the  total  supv-ly  of  concentrate?  prol^ably  will  "be  consumed 
durina;  the  first  half  of  the  marketing  year.     This  would  mean  that  the  pinch 
in  feed  supplies  would  "become  most  pronounced  during  the  spring  and  early 
suiTjner  of  I9UU.- 

Hay  production  is  estimated  at  97  million  tons  thi^  year  compar'e'd'with 
105 'million  tons  last  year.     The  carry-in  of  hay  was  ahout  2  million  tons 
larger  this  year  than  last,  and  supplies  are  sufficient  for  alDOut  normal  feed-' 
ing  except  in  the  drought  areas  of  the  East  ana  South.  ^ 

Feed  crop  acreages  recently  suggested  to  State  Goals  Committees  would 
call  for  increases  of  about  3  million  acres  of  corn  in  19^^-+  and  I.5  million 
acres  of  tame  hay.     To  permit  greater  production  of  food  crops  and  oilseeds, 
acreage^  of  oats,  "barley,  and  grain  sorghums  would  "be  reduced.     With  normal 
yields  on  the  suggested  acreages,  feed-grain  production  would  "be  slightly  less 
than  in  19^3.  "but  output  of  oilcake  and  meal  v/ould  be  greater.     Supplies  of 
feed  concentrates/jer  animal  unit  in  I'^hk-k^  would  be  about  the  same  as  in 
I9UI-U2.  ,  •     .  .  ' 

Prices  of  oats  and  barley  have  advanced  materially  in  the  past  6  weeks. 

trices  of  other  feeds  remain  unchanged,  mostly  at  ceiling  IcVcls. 

—  October  23,  I9U3 

REVIEW  OF  REClilTT  LEVLLOxMElITS 

.  SACKGROUWD.--  Feed-grain  reserves  were  accumulated  in  the  years 
1937^3^1  when  production  was  greatt-r  than  requirements.  During 

the  past  3  yt-ars  re<=erve  stocks  have  been  reduced  as  requirements  j 

have  mounted  with  an  increasing  livestock  population,    -More  than  f 

125  million  bushels  of  corn  and  UOO  million  bushels  of  wheat  have  't, 

been  sold  for  feed  from  Government  holdings  since  the  beginning  \ 

of  -1942.     Total  stocks  of  feed  grains  ar-  still  above  average,  but  | 

are  likely  to  be  substantially  reduced  in  the  19l;3-l4U  marketing  i 

year.     Feed  prices  have  increased  materially  since  19^0.  ^^t  I 

prices  of  corn  and  most  byproduct  feeds  are  now  restricted  by  ' 

Ctilings.  i 
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rroprects  for ' Pepd  Grains  Improved 
During  Septem"ber 

The  indicated  production  of  fetd  .grains  in  19^3  increased  nearly 
2  million  tons  a?  a  result  of  improvement  in  prospects  for  corn  and  oats  dur- 
ing September,    trospects  for  high-protein  oilcake  and  meal,  on  the  other 
hand,  declined  "by  about  200,000  tons,  and  pasture  condition  deteriorated  more 
rapidly  than  in  September  last  year.    At  71  percent  of  normal,  the  October  1 
pasture  condition  was  17  points  under  that  of  a  year  earlier  but  was  5  points 
higher  than  the  average  for  the  preceding  10"  years.    But,  in  an  area  from 
southern  l^ev;  England  to  southern  Virginia,  extre;Tiely  poor  pasture  conditions 
prevailed.    Another  area  of  severely  damaged  pastures  extended  from  Arkansas 
westv/ard  thro^jgh  Oklahoma  and  into  northeastern  and  north  central  Texas. 
Despite  poor  pastures  in  some  sections,  prospects  for  the  ha,y  crop  improved 
slightly  in  September.     Total  hay  production  is  estimated  at  97  million  tons 
compared  v/ith  105  million  tons  last  year. 

The  corn  crop  is  now  indicated  to  be  in  excess  of  3  billion  bushels, 
the  third  largest  on  record.    The  October  1  forrcast  of  3»055) 605,000  bushels 
is  only  120  million  bushels  (U  percent)  below  the  all-time  record  crop  of  last 
year.    Prospects  for  oats  improved  in  September,  but  the  indicated  production 
of  barley  and  grain  sorghums  on  October  1  wa.s  dov/n  slightly  from  a  month 
earlier.    Except  for  barley,  the  harvested  acreagrrs  of  all  feed  grains  will  be 
larger  in  19^+3  than  in  19^2.     Yields  per  acre,  however,  ar--  less  than  the 
unusually  good  yields  last  y^ar.     Total  output  of  feed  grains  in  19^+3  is 
forecast  at  115  million  tons  compared  with  12^4  .million  tons  in  1942. 

Carry-Ovrr  of  Corn  Reduced 

Stocks  of  corn  in  all  .-ositions  on  October  1  totaled  373  million 
bushels,  119  million  bushels  less  than  a  year  earlier  and  272  mdllion  bushels 
less  than  2  years  -arlier.    Despite  the  marked  decline  in  carry-over  during 
the  past  2  years,  stocks  on  October  1  this  year  were  still  considerably  above 
the  averagr-  for  years  before  the  "ever-normal  granary."     In  the  pre-drought 
years  1928-32,  corn  holdings  on  October  1  a-verag-d  I6U  million  bushels. 

Of  the  total  stocks  of  corn  on  October  1  only  3  million  bushels  were 
under  seal,  compared  with  lUb  million  bushels  under  seal  on  the  same  date  a 
year  ago.     Commodity  Credit  Corporation  holdings  totaled  about  1  million 
bushels  on  October  1  this  year  compared  with  kl  million  bu8h>rls  last  year. 
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Table  2.-  Corn:    DistrilDution  of  the  Octo'ber  1  supply, 
averages  1928-32  and  iq37-Ul,  annual  191+0-^+3 


Position  ;ic28-32;i937^I:  i    ^^^^  :    ^^^^  :  19^3 


:Hillion  Million  Million  Million  Milli.on  Million 
■  :"bU:S;hel5  "bushels  "bushels  "bushels  "bushels    us  he  Is 
Stocks  on  farms  : 


..:    l6g 

323 

237 

IU6  • 

3 

. .:      156  231 

^  .219 

237 

27s 

'y  r  n 

362 

5^2  „ 

k2k 

365 

Other  stock?  ' 

: 

Ovmed^.by  "the  Govermnent 

33 

23 

11 

T  / 

y 

:    hi 

SI 

113 

2g 

1 

Country  or  su"b-t  erminal 

2k 

19 

2 

1/ 

Total   

..:    —  63 

13s 

155 

kl 

1 

Commercial  ■  stocks  unaeal^-d 

1 

. .  :         S  10 

8  . 

16 

,27 

7 

68S 

^92 

373 

2,553  2,5S2 

2,U62 

3.175 

3.056 

.  .:  2,717  3.051 

3,150 

3,321 

3,667 

3.^29 

Tf  Le?p  than  500.000  "bushel 

s . 

Stock?  of  oats  al=o 

were  lower  on  Octo"ber  1  thi 

«  year 

than  last. 

reflecting  the  smaller  crop 

and  a  high  rate  of 

disappecixance 

during  the 

sum- 

mer.     Com"bined  holdings  on  farms  and  in  commercial  channels  amounted  to 

957  million  "bushels,  186  million  "bushels  less  than  the  l,lU3  mill.ion , "bushels 

on-hand  October  1,  1^1+2. 

Pi  sapi- earance  of  Feed  Grains  at  nigh  Level 
During  Sumner  Quarter 

Disapj.earance  of  all  feed  grains,   including  wheat  and  rye  fed,  was 
about  35  percent  greater  during  the  period  July-September  this  year  than  last. 
The  approximafe  percentage  changes  by  quarters  from  a  year  earlier,  beginning 
with  the  October  quarter  of  19^2,  were  as  follows:  October-December,  up  20  per- 
cent; January- Mar uh,  up  18  percent;  April-June,  up  30  percent;  and  July- 
September,  up  33  j.  ercent.     For  the  12-nonth  period,  total  disappearance  was 
2U  percent  larger  than  in  19^1-42. 

The  la"  '';est  percentage  increase  for  the  12  months  occurred  in  feed 
wheat,  disapT  c:<,,rance  of  which  was  nearly  3  times  as  large  in  19^-2-^3  as  in 
iqkl-k?..     Disappearance  of  rye  for  feed  was  up  37  percent,  oats  19  percent, 
corn  17  percent,  and  barley  ik  percent.     Most  of  the  increase  in  disappearance 
of  feed  wheat  took  place  in  the  period  from  May  through  September  this  year. 
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G-overr.-'.ent  Sale?  cf  V/heat  Decline  in  Septem'ber 

Conr.-;odity  Credit  Corporation  paler:  of  whea.t  for  feed  in  Septem'ber, 
totaling  37  niillion  TDushels,  were  I7  percent  sinaller  than  in  August  "but 
plightly  alDove  the  monthly  averaf^e  for  the  year  to  date.     Tntal  sales,  January 
throu^^h  September,  amounted  to  327  million  "bushels.     Stocks  of  wheat  held  by 
Commodity  Credit  Corporation  on  October  1  were  reported  at  II5  million  "bushels, 

Government  sale^  of  corn  for  feed  were  comparatively  s:nall,  totaling 
only  1.1+  million  busht-ls.     Total  s^lle?  of  Government  corn  for  feed  for  the 
year  through  S^ptt-mber  amounted  to  U3  million  bushels. 

Table  3«-  Wlieat  and  corn:     Commodity  Credit  Cor^.oration  stocks 
and  monthly  sales  for  feed,  19^3 


Month 


1/  Based  on 


of  custodian 


Stocks  ovmed  by 
Comr.odity  Credit 
Corporation 


Monthly  sales  for  feed 


Total  in 

Corn 

\  IVheat 

Corn 

[  Vyheat 

:p 6-pound  bush 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

January   

31,5^7 

26s, 312 

3,917 

2U,533 

30,202 

February  .... 

27,5^0 

2kE,S0k 

3S2 

37,393 

40,446 

Marc  h  

3U,26U 

207,230 

12,632 

3.033 

15,BS2 

April   

2S,135 

229, 9US 

ll,i+31 

29,432 

42,965 

May   

22,35^ 

l^f  187, 5S0 

U,097 

57,751 

65,973 

June   

15.972 

1/  205,711 

3,610 

49,1S3 

56,306 

July   

lO.UlU 

1/  20i+,582 

4.357 

43,93s 

51,433 

August   

2,9S^ 

y  175, gso 

iM3 

44,655 

49,264 

September  .  .  .  : 

^,312 

1/  126,7^9 

1,1+01 

36,921 

41,023 

October   : 

1,126 

y  115.219 

2/  32,500 

•epcrts  of  regional  directors, 

2/  Irelim.inary  estimate. 

War  Food  Administration  Announces  Feed 
Utili zaticn  iolicy 


Earlier  months  based  on  reports 


The  IVar  Food  Administration  on  October  J  outlined  a  tentative  policy 
for  feed  processors,   feed  mixers,  feed  dealers,  and  farmers  to  follow  in  dis- 
tributing and  utilizing  available  supplies  of  feed  to  j^roduce  the  maximum 
possible  amounts  of  meat,  milk,  poultry,  and  eggs  this  season.     The  following 
recommendations  wert-  made  - 


1.  For  dairy  cattle,  including  replacement  stock,   sufficient  feed  to 
maintain  milk  production  at  not  les-^  than  the  iqU2-l+3  level. 


2.  For  laying  flocks,   sufficient  feed  to  maintain  egg  production  at 
the  I9U2-I+3  level. 
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3.  ?or  range  ca^tlt^,  sufficient  feed,  partiCul'arly  protein  pupplferaents 
in  the  form  of  cake  or  pellets,  to  'naintain  95  percent  of  the  number  maintained 
in  the  1942-^3  seascn. 

k.  For  cattle  feeding,  sufficient  feed  to  feed  out  to  v;eightR  5  percent 
"below  average  and  to  good  grade  only  I5  percent  more  feeder  cattle  than  last 
year.     With  heavier  reliance  on  roughag-,  this  sho.uld  not  rrouire  any  more 
concentrates  than  the  quantity  used  last  year, 

5.  For  hogs,   sufficient  feed  to  finish  out  to  normal  market  weights 
the  19^3  spring  and  fall  pig  crops  and  to  raise  a  19^^  spring  crop  the  same  as 
the  smalltr  19^2  size.    This  will  mean  farrowings  next  spring  about  20  percent 
belov^  those  of  the  spring  of  19^3  SiZid  average  weights  about  25  pound":  less 
than  average  market  w<rights  in  19^+3 • 

6.  For  broilers ,   sufficient  feed  to  raise  80  percent  of  the  broilers 
raised  in  19^3' 

7.  For  turkeys  and  ducks,   Ruffic;ient  feed  t.o  raisr  95  j-erccnt  of  the 
number  raised  in  19^"3«    .  -       .  . 

■   8.  For  chickeps  other  than  broilers ,  sufficient  feed  to  raise  95  Percent 
of  the  number  raised  la<=t  year.  ,  .,  ■ 

•  9*  For  sheep  and  lambs ,  sufficient  feed  to  maintain  the,  p^^e^ent  numbers 
and  feeding  operations,   

irocessors  and  ,iobberp  of  protein  meal  and  cake,  m^-at  scrap,  millfeeds, 
and  other  high-^jrotein  feeds  were  reouested  tn  as-umt-  res.  onsibility,  f'-vr  dis- 
tributing the  Rgime  proportion?  of  their  production  to  large  fe^d.  mixers, 
small  feed  mixers,  dealer^  for  resale,  and  farrier?^  as  in  tlic  ftr-ding  year 
beginning  October  1,  19^1;  and  to  distribute  their  },roduct9  so  as  to  contrib- 
ute,to  the  patter'n  of  livestock  and  poultry  proaucticn  set;forth  above. 

All  fe.-d  mixers  were  reouested  to  use  their  mixed  feed  ingredients  to 
manufacture  the  kinds  and  ainounts  of  mixed  feeds  desi-vned  to  implement  the 
above  livestock  and  poultry  ],rogram.  ■    •  .  . 

All  feed  dealers  were  reouested  to  distribute  their  feed  supilie«  — 
including  feed  grains,  protein  <?uppler.ents  and  .•■'ixed  fe-ds        in  a  similar 
manner  to  producers. 

Finally,  farmers 'V/er-  reouested  to  use  their  horn.; — grown  or  purchased- 
grains,  th-ir  purchased  high-protein  concentrat - s ,  and  th-ir  purchased  mixed 
feeds  so  as  to  attain  a=  nearly  a.^  i-.o?  =  ible  the  distribution  of  livestock  and 
poultry  production  set  forth  above.  .  ■ 

An  additional  suggestion  was  made  with  regard  to  the  distribution  of 
high-protein  feeds  this  fall.     Oilseed  processors  w^re.  reouested  to  .give 
priority  in  October-December  sales  of  cctti^nseed  sized  cake  and  soybean  pel- 
lets to  the  needs  of  the  range  cattle  area,   since  ranch-ien  must  get  in  their 
feed  before  winter  storm.s  make  transportation  difficult  to  ranches  rem.ote  from 
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railroads.    Attention  was  called  also  to  the  need  for  soybean  meal  in  poultry 
rations,  particularly  in  the  Pacific  Northv/est  and  in  the  Northeastern  States, 
and  to  the  need  for  cottonseed  meal  for  dairy  rations  in  the  drought  "areas  of 
the  Middle  Atlantic  and  West  South  Central  States. 

liTheat  in  IJixed  reed  Limited;  Use  of  Soybeans 
and  Cottonseed  and  Distribution  of  Oilseed 
i.ieal  Restricted 

Beginning- October  U  the  Commodity  Credit  Corporation,  in  making  sales 
to  feed  mixers,  ■.■Till  limit  the  use  of  feed  vvheat  to  mixed  feeds  for  dairy  cows 
and  laying  hens. 

•  Commodity  Credit  Corporation  Orders  6  and  7»  effective  September  17, 
restrict  the  purchase  and  use  of  so;ybeans  and  cottonseed.    Soybeans  may  not  be 
crushed  except  under  contract  'vith  Commodity  Credit  Corporation.    To  prevent 
speculative  holding,  purchases  of  19^3'*crop  soybeans  beyond  requirements  for 
the  period  ending  October  10,  IS^k,  are  prohibited,  and,  Trith  some  exceptions, 
country  shippers  are  prohibited  from  holding  soybeans  in  excess  of  contract 
requirements  after  March  31*     Cottonseed  inventories  held  by  ginners  sJid  other 
handlers  are  limited,  and  persons  other  thsii  manufacturers,  seed  dealers,  or 
ginners  are  prohibited  from  purchasing  15U3'"*^i''or  cottonseed  except  for  plant- 
ing.    To  prevent  7;astage  of  vegetable  oil,  the.  purchase  of  soybeans  and  , -sot ton- 
seed  in  whole  or  ground  form  for  use  as  feed  or  fertilizer  also  is  prohibited. 

Tood  Production  Order  9  P.evised,  effective  October  1,  continues  the 
inventory  restrictions  on  oilseed  meal  that  had  been  in  effect  \3jider  FPO-9  and 
PP0-9«1»  and  prohibits  the  sale  and  delivery  of  soybean  flour,  grits,  and 
similar  food  products  for  use  as  feed.     It' also  restricts.  deli"''eries  of  cotton- 
seed meal  and  c-?ice  in  less  than  carload  lots  under  certain  conditions,  ajid 
authorizes  the  Director  of  Food  Production- to  restrict  shipments  of  oilseed 
meal  into  certain  areas  and  to  direct,  the  distribution  of  approximately 
20  percent  of  each  processor's  production  during  any  30-d.ay  period. 

Eay  for  Additional  Drought  Counties 

The  designated  drought  area  in  the  Sast  ■''ihere  hay  may  be  purchased  by 
dairy  fsirmers  at  reduced  prices  has  been  enlarged- by  the  addition- of  Harford 
sxid.  Cecil  Counties  in  Maryland,  Prince  George  County  in  Virginia,  and  Casv^ell 
County  in  North  Cai'olina.     The  hay  will  be  supplied  to  local  dealers  by  the 
Southern  States  Cooperative  Association  under  agreement  with  Commodity  Credit 
Corporation  to  pay  the  Association  the  difference  between  the  Association  cost 
8Jid  local  selling  prices. 

Prices  of  Oats  and  Barley  Advance 

Prices  of  oats  and  barley  at  termins.l  markets  advanced  more  than 
10  cents  a  bushel  from  late  August  to  early  October,  reflecting  a  strong 
demand  for  these  feeds.    Hay  prices  also  advanced.    The  average  farm  price  of 
corn  was  $1.09  P©'^  bushel  in  mid-September,  the  same  as  in  mid-August.  Prices 
of  most  other  feeds  remain  at  ceiling  levels. 
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OUTLOOK 

Supplies  of  Ftred  Crncentrate?  Slifchtlv-       '      -  ,  -  . 

Lepp  than  in  Iqli2-U3 

Supplies  of  all  feed  concentrates,   including  feed  grains,  feed  wheat 
and  rye,  millfet-d  "byproducts ,  ,  and  all  'hi"gh-\.rofein  feeds,  total  al) out  I67  mil- 
lion tons  for  the  I9U3-UU  narketing  year ' conpared  with  173  nillion  tons  in 
I942-U3  and  a  ^-year  (1937-^1)  average  of  I36  million  tons.     Supplies  of  the 
four  principal  feed  grains,  on  tht-  "oasis  of  the  Octo-jer  1  crop  report,  are 
expected  to  total  a'oout  133  million  tens,  11  nillion  tons  less  than  the  sup^jly 
last  season  but  I6  million  tons  more  than  the  ^-year  average.    More  wheat  and 
rye  i-dll  be  fed  to  livestock  in  thr  crop  year  beginning  July  than  a  year 
earlier,  and  the  supply  of  wheat  nillfeeds  vdll  be  slightly  larger.  Supplies 
of  high-prctein  feeds,  including  oilcake  and  meal,  aninal-protein  feeds, 
gluten  feed,  and  brewers'  and  distillers'  dried  grains,  are  estimated  at 
11.4  million  tons  (oilrneal  eouivalent)  compared  with  a  supply  of  11.2  million 
tons  la.st  season  pnd  s.^~yeu.T  average  cf  8.9  million  tons. 

Although  supplies  of  feed  conCrntrates  are  the  second  largest  on  record 
the  livestock  population  is  about  10  percent  larger  now  than  a  year  age  and  is 
by  far  the  largest  on  record.     The  total  supplj^-  of  concentrates  per  animal 
unit  as  of  January  1,  19UU,  is  estimated  to  be  about' 12  percent  less  than  in 
19^2-^3  and  7  percent  les?:  than  the  average  for  1937~^1*     Kowevt-r,  by  drav/ing 
on  reserve  supplies  of  feed  grains  built  up  during  the  period  1937-39,  actual 
disappearance  of . concentrates  }  er  animal  unit  may  be  slightly  larger  than  the 
5-year  average  and  ab^ut  equal  to  the  disapijearance  per  animal  unit  in  19^0-^1 
Nevertheless,  disappearance  per  anii^ial  xrnit  would  oe  ab'^ut  10  percent  less 
than  the  unusually  large  disappearance  in  I9U2-U3.    Unless  -the  various  feeds 
are  well  distributed  and  more-  efficient  use  of  feed  is  made  than  in  the  past 
year,   some  decrease  in  total  production  cf  livest'^ck  products  from  the  high 
level  of  19U3  is  indicated  for  19^^. 

'\rith  di sapjjearance  of  feed  grains  running  at  a  very  high  level  through 
September  this  ye^r,   it  seems  likely  that  a  large r-than-usual  proportion  of 
the  total  supply  will  be  consumed  during  the  first  .half _ of  the  marketing  year. 
Should  this  occur,  the  pinch  in  feed  supplies  probably  would  become  most  acute 
during  the  spring  and  early  summ-'^r  of  19'4-U. 
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Table  h.-  Supplies  and  disappearance  of  feed  concentrates  in  relation 
to  the  nunber  of  livestock  on  farms,  1937-'+3  1./ 


Item 


Supply 

Tour  feed  grains  y/ 
Wheat  and  rye  fed  . 
Millfeed  bj-products  kj . 
High-protein  feeds 
Tqtal  supply  . . 


Total -disappearance 

Grain-consurning  animal 
uni  t  s  January  1  


Supply  per  aninal  unit 
Disappearance  per 

animal  unit   


Crop-marketing  years 


Average  i 
1937-^1  : 


19U1-U2.  ;     19U2-U3    ;  iskj>-kh  2/ 


Million  tons  Million  tons  Million  tons  Million  tons 


116.5 

128.9 

lUU.l 

132. g 

h  P 

T  Pi  9 

.  d 

6.S 

g.O 

S.9 

10.0 

11.2 

11. U 

136.^ 

150.0 

173.2 

IIU.7 



130. u 

156.2 

(155. s) 

132.6 

143.1  .  • 

■  I5S.9 

175.0 

Tons 

To-ns 

Tons 

Tons 

1.03 

1.05 

1.09 

■  .96 

.S7 

.91 

.98 

(.89) 

!_/  For  a  break-down  of  figures  see  table  5- 

2/  Expectations  based  on  October  1  Crop  Report.  .. 

3/  Corn,  oat  S3,  barley,  and  grain  sorghums. 

4/  Wheat  millfeeds,   screenings,  beet  and  molaspes  pulp,  and  rice  millfeeds. 
^/  Four  oilmeals  and  oilmeal  equivalent  of  animal  proteins  and  miscellaneous 
byproduct  feeds  (gluten  feed,  brewers'  and  distillers'  dried  grains,  and  copra 
meal) . 


Prospect 5  for  Deficit-Feed  Areas 

The  close  balance  between  total  prospective  needs  and  total  disposable 
supplier-  of  feed  for  19^4  malce  it  probable  that  localized  shortages  of  marked 
severity  will  occur  during  the  y^-ar.    These  are  -nost  likely  to  occur  in  feed 
deficit  regions,  v;hich  during  IShk  will  include  the  Atlantic  Seaboara,  the 
East  .North  Central  States,  the  South  Central  States,  and  parts  of  the  Pacific 
Coast.    Regional  distribution  will  be  further  complicated  by  the  shift  in  use 
of  feeds  among  different  types  of  livestock  that  v/ill  be  necessary  if  the 
suggested  19^^^  livestock  production  goals  are  to  be  met. 

Attainment  of  the  suggested  goals  is  ccntingerit  upon  substantial  reduc- 
tions in  the  amount  of  feed  fed  to  hogs,  and  some  reduction  in  amounts  fed  to 
cattle  and  to  poultry  other  than  laying  flocks.  .Hog  production  and  surplus 
feed  production  are  both  centered  in  the  Horth  Central  States,  and  any  tendency 
of  hog  jroducticn  to  exceed  the  goals  in  that  area  will  interfere  with  the 
shipment  of  adequate  amounts  of  feed  to  deficit  areas.    Under  current  ceiling 
prices  on  hogs  and  corn,  it  is  generally  more  profitable  to  feed  corn  to  hogs 
than  to  sell  it  in  the  cash  markets.    Feeds  which  may  be  distributed  to  the 
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deficit  areas  in  lieu  of  the  desired  corn  are  likely  to  "be  "barley,  oats  and 
feed  wheat,     Oats  and  "barley  are  without  ceiling  prices.     Control  of  donestic 
feed  wheat  supplies  "by  the  Connodity  Credit  Corporation  and  the  circumstances 
surrounding  imports  will  favor  shipments  to  deficit  areas. 

In  the  Forth  Atlantic  States,  feed-concentrate  production  was  lower  in 
19^3  than  in  19^2,  thus  increasin.^  the  normally  large  requirement  for  shipped- 
in  concentrates.    Hay  production  for  the  region  was  above  that  of  I9U2. 
Distri"bution  of  feed  to  local  markets  within  the  region,  and  to  mixed  feeds 
compounded  fo^  dairy  cattle,  laying  hens,  and  other  livestock,  present  further 
pro"blems.  •■.  . 

The  outlook  for  the  rest  of  the  Atlantic  Stat<^s  and  for  the  deficit 
areas  of  the  West  is  influenced  "by  similar  prospects  of  supplies  for 
in-shipment  and  similar  pro"blens  of  distrilDuticji.     The  drought-caused  shortag-r 
of  ha,v  in  Virginia  and  Maryland  is  "being  met  "by  a  subsidy  program,  making 
imported  hay  a'valla'ble  at  the  same  prices  as  locally  grown  hay. 

The  South  Central  States  are  also  short  of  feed  "because  of  severe 
drought  and  '-/ill  need  to  import  con5idera"bly  more  than  normal  amounts  of  "both 
feed  concntrntP!*  and  hay.    Feed  requirements  in  the  East  North  Central  States 
will  'oe  les<=  than  in  19^3  if  suggested  livestock  production  goals  are  met,  "but 
these  States  will  pro"ba'bly  have  an  advantage  over  other  deficit  areas  in 
obtaining  the  in-shipments  of  feed  needed  to  maintain  their  present  output  of 
livestock  products. 

19^  Fped-Crop  Acreages  Suggested  .  •  •  ■        -  , 

to  State  Goals  Conriittees 

The  19^^+  suggested  acreages  of  feed  grains  and  hay  are  "based  on  the 
premise  that  direct  food  crojis  must  have  first  choice  of  available  cropland 
during  the  coming  year.     The  sugo:ested  acreage  for  tame  hay  is  I.5  million 
acres  greater  than  in  19^3.  while  the  acreage?  of  the  three  principal  feed 
grains  combined  falls  belov/  this  year's  acreage.    The  acreage  for  corn  exceeds 
the  96.8  million  acres  planted  in  19^3  "by  3«2  million  acres,  providing  for  a 
shift  from  oats  to  corn.     It  is  proposed  that  the  acreage  of  oats  be  reduced 
from  ^2.7  million  to  39-0  million  acres.    The  suggested  barley  acreage  of 
17-5  million  is  just  under  the  I9U3  acreage  but  is  above  the  1937-^1  average. 
Sorghum  acreage  would  be  reduced  moderately  to  iS.k  million. 

Production  of  feed  grains  from  these  acreages  on  the  basis  of  their 
most  probable  yields  in  19^M-  would  be  approximately  110  million  tons.,  slightly 
less  than  in  19^3*     If  the  suggested  Ik  million  acres  of  soybeans  harvested 
for  beans  in  19hh  —  an  increase  of  2-5  million  over  19^3  —  were  included, 
total  production  of  feed  concentrates  (excluding  feed  wheat)  probably  v/ould  be 
about  the  sane  as  this  year.    ITsing  a  19^5  livestock  production  in  line  with 
the  suggested  production  for  19^^,   it  appears  that  the  concentrates  available 
for  feeding  per  animal  unit  during  19^U-U5  vrould  be  about  equal  to  the  19Ul'-U2 
level  but  below  the  19U2-'43 ' level . 
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Table  7«~  Corn  and  oats:    United  States  stocks  on  October  1,  19^0-^3 


Co  rn 

Oats 

Year 

• 

: 

Owned  by 
Commodity  . 

Farm  [ 

Commercial" 

Credit 
Corporation 
at  country 
points 

\  Total 

[  Farm 

\ Commercial 

;  Total 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1 , 000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushel s 

19^0 
I9U1 
19^2 
I9U3 

•  5141,1+UU 

.  ^73.S33 
:  ^23,753 
:  36U,gUU 

^1.179 
39,137 
3S,o41 

7,^52 

105,000 
132,000 
30,000 
1,000 

687,623  1,031,203 
6UU,970  956,616 

^92,399  1,132,933 
373.296  9^1.092 

9,135 
13.^27 
10,123 
l6,U07 

l,0lW,33S 
970,043 

1,1^3.056 

957,^99 

Table  8,-  Corn  and  oats:     Total  disappearance,  United  States, 

by  quarters,  1939-^3 


Year  : 

beginning  : 

Oct. -Dec.  ; 

Jan. -Mar.  : 

Apr. -June  : 

July- Sept.  ; 

Total 

uct .  : 

Million 

Million 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

Co  rn 

1939  : 

1/  1,124 

642 

^37 

2lh 

2.U77 

19^0  : 

1/  1,117 

5B9 

479 

320 

2.505 

19U1  : 

1/  1,13s 

775 

550 

365 

2,828 

19^2  : 

1/  1,322 

827 

631 

454 

3,29U 

Year 

beginning  ; 

July-Sept . 

!    Oct. -Dec, 

:    J an. -Mar. 

!     Apr. -June 

:  Total 

July 

;  Million 

Million 

Million 

Million 

Million 

!  bushels 

bushels 

bushels 

bushels 

bushels  • 

:  Oats 

1939 

;  362 

177 

257 

209 

1,005 

19^0 

:  353 

239 

326 

252 

1.170 

19^1 

:        43I4  - 

209 

323 

243 

1,209 

19^2 

:  4lo 

246 

333 

270 

1.309 

I9U3 

:  ^32 

1/  Includes 

corn  hogged  off  and  fed  as 

silage. 

OCTOBER  19^+3  -  16  - 


Table  9'~  Production  and  stocks  of  specified  byproduct  feeds, 
September  I9U1  and  19^42,  and  July- Sept  ember  I9U3 


1 1  em    ■ • 

:  Sept. 

• 

 19^11  

■  1                     —  ■  -  -  

:      194-1  : 

1942 

:      July  : 

Au^.  ; 

Sept  

• 

:  1,000 

1 , 000 

1 ,000 

1 , 000 

1 , 000 

:    tons  ■ 

t 

tons 

tons 

tons  ^ 

tons 

Production 

t 
• 

Cottonseed  cake  and  meal  . . 

:  181.0 

22M-.9 

28.1 

59.0 

229.0 

Till-  r 
lU5.b 

253.^ 

2^5.2 

«  — 

67.7 

54.8 

62. U 

:  1.1 

1.2 

6.9 

10.1+ 

3.6 

:  73.2 

80.6 

70.0 

77.9 

81. 3 

:      10.  S 

21.2 

23.  D 

22. S 

22. 5 

-Distillers'  dried  grains  .. 

:      18. 5 

2S.1 

28. 1 

30.9 

:  395.5 

U05.7 

Uoi.  2 

U23.2 

1/U18 , 0 

Stocks,  end  of  month 

• 

Cottonseed  cake  and  meal  . . 

!  173.3 

1U6.5 

18. 5 

29.2 

Us. 5 

;  11.6 

5.6 

2.1 

2.3 

.7 

1/  Preliminary, 

Table  10.- .V<heat  millfeeds: 

Indicated  quantity  available  for  domestic 

use, 

1929-113  1/ 

Year:         :         :         :  j 

be-  :         :         :         :  . 

gin-:  July:  Aug.: Sept.:  Oct,; 

Nov. 

:  Dec. :  Jan. : 

Feb.. 

Mar. :  Apr. : 

May  :  June:  Total 

ning:         :         :         :  : 

July;         :         :         :  : 

: 1,000  1,000  1,000  1,000 

1,000 

1,000  1,000 

1 , 000 

"i,ood"i7ooo" 

1,000  1,000  1,000 

;tons    tons    tons  tons 

tons 

tons  tons 

tons 

tons  tons 

tons  tons 

tons 

• 

1929:^13.1  1+77.7  1+U5.9  1+72.9  1+15.5  3-^2.1  1+08.9  321.8  1+06.6  U01.5  397.3  39S'^  5.007.7 

l930:i+it-6.9  i+gi+.i  508.8-528.3  U39.I+  U20.8  1+21.0  366.0  3S3.3  38O.1+  366.3  358. If  5,103.7 

1931:^35-6  U25.2  1+21.5  1+50.9  1+2I+.1  3I+3.8  3I+U.5  ^21.7  356.2  3I19.S  325.9  33^.2  ^,533'^ 

1932:333-8  386.5  39s. 2  1+03.2  370.1+  351.1  3112.1  ^n.i  ^go.5  398.9  390.2  38I.3  l+,'+53.3 

1933:379.3  312.2  31J-1.9  361.7  360.8  31I+.9  375.3  339.7  359.6  328.3  357.6  336.6  l+,i67.9  1 

193'+:332.9  3^7.3  ^02. 5  l+lU.o  369. 0  ^i+U.o  371,1  346.7  367.2  358.5  36!+.!^  3I+3.8  U,lill.l+  1 

1935:3^^.5  37^.0  1+15.1+  1+57.0  386.2  326.1+  397.7  337. 7  3SO.2  363.2  366.6  378.5  U.577.^ 

1936:1+^8.8  1+31.6  U15.3  ^33.1  389.1  396.1+  333.0  353.8  399.6  1+18.1+  358. 0  367.3  ^,79^.^ 

1937:383.2  38I+.2  1+03.8  1+13.8  38I.8  355.1  358.1+  333.5  3714.6  31111,5  3I+1.7  372.7     1+1+7. 3 

1938:371.8  392.6  1^07.8  li-07.2  379.2  362.9  373.2  3I+I.3  1+06.5  367.0  U02.9  U01.5  l+, 613.9 

1939:398.3  ^35.8  1+97.1  ^28.0  38O.8  370.5  393.5  355.3  ^7^.6  369.9  389.1  ^55-1  U, 7^8.0 

1940:388.6  1+03.9  1+30.7  1+68.6  1+08.1  373.7  399.3  365.9  388.1  399.7  1+00.8  406.3  1^,833.7 

19^1:^12. If  385.0  I164.I  lj-23.0  358.3  1+09.1  420.8  366.3  360.6  35I.U  3I+6.5  365.8  ^,603. 3 

19^2:399.11  389.1  U19.7  lfU9.6  1+08.1+  1+33. 0  U77.I+  U31.0  1+86. 5  I+19.9  383.8  I+1I+.8  5,112.6 
19^3:^07.7  U30.0 

 •    _ 

1/  United  States  production,  plus  imports  of  braji,  shorts,  and  other  'vvheat  byp.roduct 
feeds  exclusive  of  imports  withdrawn  from  bonded  mills,  minus  exports  of  bran  and 
sho  rt  s . 
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Table  11.-  Livestock- feed  price  ratios  and  index  numbers,  19^2  and  19^3f 

compared  v;ith  long-tine  average 


Average 

12. U 

11.6 

192C-39  ; 

12.0 

11.5 

11. g 

12.5 

13.0 

12.2 

11.5 

I9U2  ! 

13.9 

I5.U 

16.1+ 

17.2 

16.5 

16.8 

16.6 

17.C 

17.2 

19U3  : 

15.3 

15.8 

15.5 

IH.7 

13.6 

13.1 

12.7 

13.1 

13.8 

Average 

2U.I 

1920-39  i 

26.0 

25.1 

25.0 

22.3 

21.5 

21.9 

I9U2  ; 

23.0 

21.8 

21. U 

21.9 

22,7 

22.1 

22.3 

19^3  ! 

27.6 

27.5 

26.7 

25.9 

2i+.9 

23.7 

23.2 

Jan.  I  Tab,  I  Mar.  |  Apr,  |  Ma^'  \  Juno]  July)  Aug.  | Sept.  |     Oct.     \  Nov,  |  Dec. 


Hog- corn  rr.tio  l/ 


11.2    11.2  11.8 

19.1+  17.3  15-7 
2/13.8 


Butt erfat-feed  ratio  3/_ 


26.6  27.5  27.8 
28. U    29.1  29.3 


Kilk-feed  ratio  ;:>/ 


1920-39 

1.29 

1.25 

1.19 

1.13 

1.08 

1.06 

1.11 

1.18 

1.25 

1.33 

1.38 

19U2 

.  l.Uo 

1,32 

1.26 

1.22 

1.20 

1.19 

1.22 

1.28 

1.36 

I.U2 

1.^7 

19^3  . 

l.i^U 

1.^3 

1.38 

lc32 

1.30 

1.28 

1.27 

lc25 

1.26 

2/ U/ 1.3s 

Egg-feed  ratio  6/ 


20.6    16. U    1U.5    13.6    13. U    13.5  16.2    19.1  28.2  27.2 


19.8  16.8  15.5  15.3  15.7  16.^  17.7  19.3  20.7 
21. U    18. U    17.7    16.8    16.8    16.9    17.1    18.2  19.3 


23.1    2^.2  23.5 

2/20^0  


Index  numbers  (adjusted  for  seasonal  variations)  7/ 


118 
130 


123 
126 


12^ 
119 


Hog-corn  ratio~( 1920-39  =  100 ) 

IM    142    1^    lus  152 

120      117      Ilk      113      117  117 


15b 
2/111 


'iW  137 


88 
106 


87 
110 


86 
107 


Butterfat-feed  ratio  (I92O-39  :=  lOOT"   

91      102      103      102      lOb      10^  107 
107     112     110     106      97      91    2/U/  90 


"10^  105 


109 
112 


~l6E 
Ilk 


116 


 Milk- feed  ratio  (1920-39  =  1007 

108  111 
117  120 


112  110  108  109  107 
121      llU      106      101  2/U/10U 


107  112 


1/  Number  of  bushels  of  llo.  3  Yellow  corn  equivalent  in  value  to  100  pounds  of  live 
hog,  Chicago.    2/  Preliminary.    ^/  Average  price  of  butterfat  per  pound  received  by 
producers  divided  by  average  value  of  dairy  feed  per  pound.    U/  Includes  subsidy. 
^/  Average  price  of  milk  per  pound  received  by  producers  divided  by  average  value 
of  dairy  feed  per  pound.    6/  Avcra.ge  price  of  eggs  per  dozen  received  by  producers 
divided  by  average  value  of  poultry  ration,    jj  Ratio  for  each  month  divided  by 
average  ratio  for  the  month. 


! 


